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&KHY SDUHOWV
9 RXVWRXYHH GDQV FHJIXLGHVIRXVIAV BV 1Q RUP DARQV XVUBN RASUDWT XHV

FRQAFHUDQABIFDP S GHNRXUGX &&6( 0 DIVRQUHXYH

E" ! # J "

[ DALY <«HHNB G<«SDUV

3RXUBN HQ DQW LOVFUW DX VHIYLFH GH G DFFXHLOYRXV GHYUH| YHQUUHFRQGXLLH YRWH HQ DA @ UkFHSVIRQ
¢ AQWUHXUGX 8&6( HOWH K HW K

9RXVGHYH YHQUBIFKHIFKHUHOAH K HW K ¢ @ UWFHSWRQE QQWUHXUGX &&6(

3DUP HVXUH GH VXUV YRXV GHYUH SUVHOWUREQI DVRIUHP HOWKQH SI2 FH G LGHQAA DYHE SKRVIR FKDTXH
NRXUSRXUUFXS«UHUCHQ DQW

= " " :(5:3 :,9=0, +]**<, B

[ DALY <«HHNB G«SDUNV

3RXUGN HQ DQWV TXLGQH VRQASDV LQVFUW DX VHUYLFH G DFFXHO YRWH HQl DQAGRIMDULYHUG K HWGRIWT XML
¢ K, O{WUHXUGV K ®NDQP DXV GEXWQNBIFDP S GHNRXUDYHE @ GDQUH GX P DAQ SRXUG«J RXUEU
BV SHUVFRP P HBNJWDQGV / HY SDUHQWV GRLYHQAHWHUVXUS @FH GXUDQAD GDOWH

8 QHI RV @ GDQVHWMALP LQ«H BV DQLP DX/ VH SOFHLRQAHQ @ QHHDI | LFKHIRQABIXUQRP VXUXQH SDQFDUM
SRXUVLGHQW LHU

9RXVSRXUH YHQUSRUMUGLLHAWP HOWYRWH HQ DOWGHYDQUWRQ DQLP DWAXURWGRQQHUVD SUMHORH
, @I LQCHD®MXUXH BIP -P HSRIQAGHIDAHP EGP HQWHDI DVHOAH K ¢ K ¢ GH WUHXU

3DUP HVXUH GH VFXUW YRXV GHYUH | SUVHQMURE@) DVRLLHP HOWKQH SI2 FH G LGHQAXA! DYHF SKRVRR FKDTXH
NRXUSRXUUFXS«UHUCHQ DQW

Ve

"l E

9RXV GHYH LQATXHU BN SHWRQQHV DXVRUM«<HV ¢ YHQLU FKHUFKHU YRWH HQ DQW9RXV GHYH ®f | DILH GDQV YRWH

FRP SV HQ @ QH RX HQ SHWRQQH ¢ @ UkFHSVIRQ DYDQW®! GKEXWGX FDP S 9 HXIAB] QRWMAUTXH @ SI2 FH G LGHQWIY HW
LHTXLVH ¢ VRXV BV NMRXUY DI LQ GH | DYRUVHUMD VXUV GH YRWH HQ DOWHARHID! GHYV DXWHVY 1 RXV YRXV GHP DQGRQV

GRQF G-WH FRP SWKHQMI HWGH UHVSHRMUGBN B J BV ' H SOV HQ LDIVRQ GX JWDQG QRP ELH GHQI DQW LOVFUW DX

FDP S HWFRQUG LDQWIXH SOMHXUY SDUHQW YLHQQHOABN U FX S« UHUBRWY GHV KHXUHV GX VHUYLEH G DFFXHOXQFHWILO

G@L SHXW-WH REVHUY« 1 RXV YRXV SURQV G-WH LQGXQHQNV 1 RXV YRXV UHP HARQV GH YRWH FREDERUIDARQ HW
QRXV YRXV HQFRXUDJ HRQV ¢ FRQVHUYHUXQH S12 FH G LGHQA GDQV YRWH SRAKH HQVRXWIHP SV RX HQ SKRVIR VXUYRWH

FHOX@LLH

9« H TXH®N SHWRQQHV DXVRUM«<HV ¢ YHQLUPKHUFKHUYRWH HQl DOVWRQAIQVFUVIAY DX GRWIHU

e $WXWH YRXVGHI DILH®V DVRXW Q< FHWDLLHY

1 RXEQH SDV GH P HOARQQHUE VRXVIAV FHV SHURQOHV TX HIBV GRLYHQAP RQAHUXQH SI2 FH G LGHQWA DYHF
SKRVR SRXUSRXYRLUTXIWHAUDYHE GHQ DQW



6 HWYIEH G DFFXHO

B6LYRXVYHH FKHIFKHUYRWHHQ DQADSBY K GHVI WLV CH YRXVVHROQANRKDU «V $SBV K GHSXVSDU
P LOXVIA GH UAVIZUG YRXV VHLD FKDL «

&DP S GHNRXU

6LYRXVYHH AKHIAKHUYRWHHQ DOADSWY K GHVI WDV CH YRXVWHRQAFKDU «V $SUBV K GHS&XXVSDU
P LOXVA GHURVILG YRXVVHIDRKDU « 1 RWA TXHFRHV DY VXSSQ@P HQVILLHY VHIRQADNRXEY ¢ YRWH FRP SV HQ@ QHH
GHYLRQW-WH DFT XIWAY DYDQAB GIQGHP DLQ VRXV SHOH GHIH XV G DGP BWMRQ GHYRWH HQ DQW

pd

[ =R

9RXVGHYH $%62/ 80 (17 LI QDBIVRXV DEVHQRH UHVIBLG SOQL L RX GeSDUAKaW SMQL L GH YRWHHQ DQWHQ
VW@ SKRQDQADX

BLYRXVGHYH  YHQUFKHUFKHUYRWH HQ DQADYDQAM | LQGX FOP' S YRXVGHYH| DEVROP HQWQRXV DYHUAUXQ
NRXUE CDYDQRH ' HRHWM| QRXVQRXV DWXUHIRQV TXH YRWH HQ DQAWHLD DX EXUHDX G DFFXH.GE CKHXUH
SUCYXH

1 HVHQ DQW TXLSHXYHQWT XIWAUVHXE GRLYHQADYRLUHQ GXUSRWHWLRQ @ mFDIUA GH G« SDUADXVRUVA« }
9RXVSRXYH CREMQUUEBRY/ GH@ SUHP 12 UHNRXUQH GHFDP S GH YRWH HQIl DQADX EXUHDX GX FDP S GHIRXU

L) J o "%

5HP SOAMH &I RWPP X@LLH G DXVRUVODMRQ VL YRWH HQ DONGRIMSUHQGH GHV P «GIFDP HQW GXDQWBI FDP S GH
XU ) RWP XOLLHAVSRQE®I DX EXUHDX GX FDP S GHNRXU

5HP HW] BN P «GLFDP HOW ELHQ LGHQW LV DX QRP GH YRWH HQ DQW DYHF GKRUDILH VXU B FRQWQDQWDX
UHVSRQVDE®I GX FDP S U/ GHVD SUHP 12 UH NRXUQKH

1 HVP «GFDP HQW VHIRQAHQVXIWMA FROVHUY «\ GDQV XQ HQGLRIVEDULK HQVRXVWAP SV

8 QP HP ELH GH G«TXISH GH FRRUELGDRQ V DWXUHD TXH B P «GLFDP HQAWVRIMGRQQ« ¢ YRWH HQ DOWAKDTXH
NRXU VHRQ CKRWDLLH «VDE@

6L YRWH HQl DQAHVWFDSDE®! GH ®f SUHQGUH VHXO YRXV GHYH| VRXWGH P =P H UHP SQU®! | RUP X@LLH SRXUTXH
QRXVVR\ RQVDX FRXUIDQAHVORXY UHP HMH BV P «GLFDP HOWHQ TXHWMIRQ

6L YRWH HQ DQAD XQ DXVR LOQWPWXUG «SIQ«SKUCQH (SISHQ DWXUH YRXV TX LOCDIMWXU QXL HQ VRXVWAAP SV
VDQV TXRLLAGHYLD LHVRXUQHUE @P DVRQD! LQG DWXUHUVD Ve FXUVY

$WXUH YRXVGDYRLUP LV ¢ NRXUGN LQI RUP DARQV LHIVYHV ¢ @VDQW GH YRWH HQ DOWGDQV YRWH GRWHUHQ
Q@H

1 KMV SDV¢ LQI RUP HUGT UHVSRQVDE®I GX FDP S GHVIRXWAKDQU HP HOWGH QVIDAGH VDQAE GH YRWHHQI DQW

/ HQY DONCRWIHWIAU ¢ @ P DIVRQ VLOSUWVHQM GV M P SWIP HY VXLYDQW' ) 12 YLH GDUK«H YRP DMHP HQW
<XKSMIRQFPXVIDQxH P DOGEH LQI HRAHXVHRX VRXWDXWHW P SWP HGH YLLKV

$I LQCH Sk YHQUGBN «SIG«P IHVGHSRX] DWIFKH| &V FKHYHX] GH YRWH HQ DOAHWY«UI LH kI X@ WHP HQAVD
WA

6LYRWH HQ DQAD GHV SRX[ DYIVH| P P «GDvHP HOA®! LHVSRQVDE®! GX FDP S HAMIDUEH| &1 ¢ @ P DIVRQ SRXU
XLDGP LAMAHUXQWDIVAP HOWS RWH HQ DOASRXUD DRV IHYHQUDX FOP S KDSUYV G SUHP IHUMDIWAP HOW



E

# l E 1] ' 1]
,GHOW LH| VRXV BN REMIW HWY-WAP HQW TXH YRWH HQ DOWDSSRUMD DX FDP S GHINRXU
$WXUH YRXV GH P HWH YRWH GRMHUHQ @GQH ¢ NRXU ' HV LQI RUP DRQV GBI TXH BV QXP «LRV GH
W@SKRQH ¢ NRLOGUH HQ FDV G XU HQFH CDGUHWH FRXULIHO BV SDUAEX@UWKY P « GLFDBN HWGH VDQA O

QRP  GHV SHWRQQHV DXVRUVKHV ¢ TXIWMU DYHF YRWH HQ DQVHWYRV LQI RUP DARQV SRXU BV UHEXV
GLP STWVRQAHWHQAHBN

%AHQ SUSDUHUYRWHHQ DQAt XQFDP S GHNRXU @YDJ HGHP DLQI UTXHQW«YWAUBN Fa@V HWWF

e

lE ! | E E

7RXV BN NRXW YRWH HQ DOWGRMDYRIUGDQVVRQVDF ¢ GRV

6 RX@HY/ GHFRXUH DYHF GV EDV RX VDQGEDB GHVSRUAM YHBLR

7HQXH VSRUMYH HWDGDSWH ¢ @ WP S«DIH RXL QRXV SRXUIRQV NRXHU GHKRW/ P =P H VIOS®XW
3UYRIUXQLP SHP «DEGIRX XQSRQFKR

&KDSHDX RX FOVT XHW SRXUVH SLRWJI HUGX VRO

0 DLARWCH EDLQHRVWHUYIRWH P =P HVLFH Q HWABDV SU«YX ¢ @ SURILDP P DARQGX MRXU

&3 P HVROUH SRXU® EIHQGHQRV S@QFKHY/ LG«DBP HQAHQR3 P HHAQRQHQ YDSRUMDVAXU

9 -VWP HQW GH UIHKDQJ H LOFXDQAGHV VRXV Y-VWP HOWV

0 «GFDP HOWLGHQW LV DX ERVRIQ

YRV E XK XQFKTIRIG  FRIMMRQV ERXVMAL@H G HDX Uik XVWUDVDE® RME®RF Uk UL <« DQW, FHSDFN

, QMLEPARQ

, HVWGK| HQGX G DSSRUMUDX FDP S GHV REMMW SHRQQHY NRXHW FDUAAV ¢ NRXHUGH VIRXVIAV VRUAY ELVRX]
FHOX@ILH VRXWREMMGDQI HIHX] RX FROVRQGDOWHF

/ DA% P HVROILH

1 RXV YRXV GHP DQGRQV GDSSATXHU @ F#P H VROILH ¢ @ P DVRQ & P DAQ ' DXWHV P RP HQW GDQV @
NRXUQH VHUIRQWSUCYXV SRXUHQ UHP HMMH P DIV (DSSTFDRQ GX P DAQ SDUBN SDUHQW DLGH JUDQGHP HQW
1RW] TXH GV HQJDQV GRLYHQNDSS@IXHU HX| P-PHV @ F3PH VROILH VRXV @ VXSHIIMRQ GHV
DQLP DAMFHV HADQLP DWAXWY &KDTXHHQ DOAGRIMDYRIUVD SLRSUHFAY P HVRDILH

[ HVREMW' Y-VAP HOW HADFFHWRILHY GHJ UDQGH YDBIXU

1 RXV WHFRP P DQGRQV GH QH SDV SHWP HWUH ¢ YRWH HQI DQWGH YHQU DX FDP S GH NRXU DYHF GHV
REMW Y-WP HQW RX DFFHWRLLHV TXL RQWXQH JWDQGH YDBXU P RQ«VIDLLH RX VHOWP HQD®!  / H
UVTXH GH SHUM HWBIY« SXLVTXH BV J LRXSHV VH G« SIFHQWEHDXFRXS GDQV XQH NRXUQH HW ELHQ
TXH GV DQLP DWLFHV HWDQLP DVIAXU/ GHP HXUHQADBIUAAY HTBN HWLY QH YRLHOWSDV VRXW®B! P DWUHO
GHVHQ DQW ' HSOXV GV DPVIYIAEY RQADHX ¢ OH WWUHXUHWON RENHW SRXUDLHQW/H VDO

[ HVOXQKV
$11Q GH IRXWUE¢ YRAWH HQ DOMRXWOQHU LH Q<FHWDLLH SRXU SDWHU DX WDYHW GH @ NRXUQxH QRXV
UHFRP P DQGRQV GH OXL RI | UU GHV OXQFKV YDU«V HW«TXITEUV 9RLAL XQ VIV , QALOHWT XL SRXUDIMWYRXV
GRQQHUGHVIGKHY KWB 7 7 7 \WHP SMOVDOWM FD UHFHWIAY 1 RXV YRXV QN RUP RQV TXH GV HQ DOAQRQASDV
DFF V DX Udl U LLDWAXUQLDX | RXUG P LFUR RQGHV SRXUBXWY OXQFKV &HWIA P HVXUH HWP [VH HQ S@FH SRXU
J DUHQAUGXUVFXUW



/ HVHQJ DQVGHVIWRXSHVGH  DQVHWSOV LLRQWE M SIVACH
/ HVHQY DQVGHVIWRXSHVGH  DQVHWP RIQVGRLYHQADEBIUS @ SDVIDXJ HRILH

(Q @ 6RA«W GH6DXYHVIRI HD MQR« XQORXYHDX SUIRJWDP P HM' «I LQDIHDYH-P RL} TXLD SRXUREMIRA
G«YDOXHU

OV KDELBWY DT XDWI XHY GHY MIXQHV DI LQGHP IHX]  HQFDAUHUMARXHGEHY J UIRXSHY GHQ DQW &RWYY GHOBXW YIMVAV
(X 0)

SIVHH , @ VXA GX VMWGH QDI H XQ EWDRHBMGH FRXBIXUVHD GRQX< DX MIXQHV HQ I RQPMRQ GH ®iIXUVY/ KDELBWV
DTXDAWT XHV

YA DFHOMYHIN VMWWGH QDI H UL
U DFHBWRXIH VMWAGH QDI H QRQUXWL

3RXUREWIQUVRQ ELDFHBMYHUWVOHQ DOWGRIWL $* (5 / $5* (856 9(175( RX
' 26 DXFKR[ VRBODMHNURY  P2aVHV / HQ DOWGRIWAWH ¢ (DIVH GDQV
VD QDI HHLXMUGI AAWDQV GLL | LEXAN

(QFDV CHGRXWA @1 VDXYHWAXUSHXWGHP DQGHUDX MIXQH GH VH P DLOMQUC @
VXU DFHGHODX

HQ H I HAMKDQWXQH QDIH VXU SOFH SHQEDQW VHRRQGHY 6L QRQ UL
«FKHF

/ H &86( 0 DIVRQQHXYH QH SHUP HWSDV @ EDLIQDGH HQ HDX SURIRQGH QL O
WHP SR 6LXQHQ DQNHVBOXV SHANTXH @ J LDQGHXUB JBP HQMLLH LOGHVLD
SRUMUXQH YHWH GH I RWLVRQLQGLYLGXHT® 9)

6H WD IDPHKLU XQH QAW BRUY GHV FKDXGHY NRXU<HV G« \Wt

/ RWTX DXPXQH SIVALQH HASDVIXJ HRILH Q HWWSUCYX GDQV @ MRXUQH QRXV DXURQV DX &&6( GHV MIX] GHDX SRXU
LDl UDPRKLUGN HQ DQW DURVRILY J @A/DGH VXUJ D] RQDYHF DURVRIU MIX[ GLYHW HWF

! ! J E J

( QLOVRLYDQAYRWH HQ DONDX FDP S GHNRXU YRXV DXVRUVH @ GLHPMRQGX &&6( 0 DIVRQOHXYH ¢ | DILHHQVRUM
TXHVRXV BV VRIQV Q< FHWDLLHY XLVRIHQABURGLI X«V 9 RXV DXVRUVH «J DBP HOMD GLHPARQGX &&6(

0 DIVRQQHXYH ¢ WDQVSRUMUYRWH HQ DOWSDUDP EXDQFHRX DXWHP HOWVE YRVI WD HAE G| DILHDGP HAMH GDQV
XQ«VREQAMHP HONGHVDQW DX EHVRIQ ' HSXXV HQFDV GXW HORHRX VIOAWAIIP SRWE®I GHYRXVNRIQGLH YRXV
DXVRUMVH ®1P «GHAQRKRIMLSDUGN DXVRUWY GX FDP S GHNRXUCE SURGLI XHUE YRWH HQ DONRXY GV VRIQV

P «@FDX] WHTXLY SDUVRQ «VIDW



e /HV HQDQV GV DQP DWMFHV HWDQLP DWIXLY BV SDUHOW HWON UHVSRQVDEGN GRLYHQM DILH SUHXYH GH
UHVSHPABN XQV BN XQHV HQYHWY BN DXWHY HQ VRXWMAP SV $XFXQ QI DU H RX FRP SRUMP HQWYLRBIQN
P HQDEDQWRX LLLHVSHPWHX]  HQYHUY DXWKLQHVHID VIR Uk

! J # !

e 7RXWYROYDQGEDDVP H RX EUY YRERQVBLLH GH P DAUHCHAWDFQHD GHV VDQPIRQY HABN SDUHQW SRXUDIHQW
GHYRIWDWXP HUBN | LDLY HQFRXUXV

e / HQ DOAGRIWARQMEXHU¢ P DIQUWAQUXQ HOYLLRQOHP HOASLRSWH ([ WP DWHUWHY SLRSUHY GeFKHW HW
GJoW

Lo E "
/ HVFRP SRUMP HQA VXLYDQW SHXYHQAHQW QHUXQHH, SXOMRQ
o  9IRBIQFH YHLEDBIHABK\ VITXHHWQAP LIGDVMRQ
o 5HXVUWS«VINI GHUHVSHPMUBN FRQUI GHV
o 2EMWGDQIHHX RXIQMGW
o %VIQMAMRQRHIGHP DAUHIRX YDQGDOWP H
e/ DQIDJH YXQ DILHRX LQDFFHS\VEE®

o )XIXH

, <9, +0*0r3mb( @, :

( QFDVGHP DXYDLVH FRQGXIVM HWRX GH QRQ UHVSHPWGHV 3 J BP HQW LQFOXDQABN QRXYHIBN FRQVLI QHV VDQVILLHY
HQ YLJ XHXU BN SURF«GXUAV VXLYDQAV VHIRQWP LVHV HQ SOFH

o $YHUAWHP HQAYHLEDGE CHQ DQW

o $YHIAWHP HQAWYHEDGE GHQ DQAHWDSSHIDX SDUHQW
o $YHWMHP HQAKFUMLHP LV DX SDUHQW

*  6XVSHMRQGHCHY DOWSHQEDQWN NRXW/

*  5HQYRLGHCHQ DQWVDQVUHP ERXUHP HQABRWIE®

1RW 8QP DXYDLYFRP SRUMP HQWI LDYH HWRX VkUHX[ SRXYDQWP HWUH HQ SO Ve FXUVE GHV DXVWHV SHXW
FRQGXLLH DX UHQYRLGH CHQl DQAWDQV TXH GHY DYHWBAHP HOW HWRX VXVSHVRQV DLHOW i GRQQ«V DX SU«DDE®!
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